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herein colled **Borrower,”” are (is) justly indebted 1o the United Staten of Ameri N Farmers Home Administration,
United States Department of Agricullure, herein called the ‘'Government,'’ as evidenced 'by one or more certaln promissory note(s) or
assumplion agreement(s), hereln called *‘pote’’ (if more than one note is described below the word “note’ as used herein shall be
construed as teferring o each note singly or all notes collectively, as the context wmay require), seid note being executed by Borrower,
being payatle to the order of the Gavernment in installments as specifled therein, authorizing acceleration of the entire Indebtedness at

the opticn of the Govetnment upon any default by Borrower, ond being further described ua follows:

. Annual Rate © Due Date of Final
Date of Instrirnent Principal Amount of Interest Installment
e e P e p— N R T —"

$7,000.00

. . and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose end intention that
the Government, at any time, may assign the note and insute the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and -

WHEREAS, when payment of the note is insured by the Government, it may b assigned from time 10 time and each holder of the insured
note, in turn, will be the insured Iender; and ) . . .

WHEREAS, ‘when payment of the note is Insured by the Government, the Govemnment will execute and deliver to the Insured lender along
with the note an fnsurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the peyments on the note, to be designated the ‘annual chorge'; and

1]

WHEREAS, a condition of the Insurance of payment of the note will be that the holder will forego his rights and remeodies agoinst
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in ficu thereof, and upon the Government's request will assign the nate to the Govemment; and ,

WIHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by-the Government,
or in the event the Government should assign the instrument without insutance of the note, this instrument shall secure payment of the note;

. but when the note is held by an insured lender, this instrument shall not secyre paymen! of the note or attach 1o the debt evidenced thercby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government agalnst loss under i1s insurance endorge.
ment by reason of any default by Borrower: -

NOW, THEREFORE, in consideration of the loan{s) and (&) at all times when the note is hgld by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note apd any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by en insured lender, to secure performance of Barcower's agreement hetein to indemnify and
save hormless the Govemment ngainst loss under its insurance endorsement by reason of gny default by Borrower, and {c) in any event and
at all times to secure the prompt payment of all advences and expenditures made by the Governmenl, with interest, as hereinafter described,
and the performance of everé covenant and agreement of Borrower contained herein or in any :sutaj lementary
egreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN FH'O THE
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ... GRERD
(type description in Capital Letters):

SLL that picce, parcel or lot of land with the buildings and innrevenonts

therecon situate and lying on the Dast side of Renfrew Svenue near
Travelers Test, and being desionatod 26 Lot 33 o 2lat of bhowv
nenfrew Plant, recorded in Flat sook Toe et Pane 53, L0
Sreenville County, unuth “arolina, and heving, the following
bounds to-wit:

Fs

atyan Zxon 2in on o the Dastorn side of enulroe Lvenun ot
corner of Lot 34 and running thence 5. 55-08 =, 15,7 Teet; thence

F0-12 E, 101,1 Jeet; thence I, 45-4% 1, 130.0 reot to the eostero sic:s
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